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MUToru Topros Ha GpOHA0BbIX PbIHKaX
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Menb 5815,0 -0,3% -2,5% BUEpALLHEro gHsi.
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PbIHOK aKkuui

KommeHTapui no pbiHKY

Toproeas ceccus noHeaernbHUKa 3aBepLUMnach CHUXKEHNEM POCCUMCKUX
nHaekcoB akumi. Jonnaposein nigekc PTC onyctunca nuwe Ha 0,03% o
1340 nyHkTa u3-3a ocnabnenus kypca pyonsa npotus gonnapa CLUA Bo
BTOpoW nonoBuHe AHA. WHaoekc Mocbupxu notepsan 0,4%, He
yaepxaswuce Ha otmeTtke 2800 nyHkToB. BHOBb Ha poHOoBbIE
WHOMKaTOPbI OKa3blBano AaBrieHne nageHne akumi CbipbeBbIX KOMMaHWN.
B nwugepax CHWXeHWs  OKasanucb NPUBUIIETMPOBaHHbIE  aKLMK
CypryTtHedterasa (-2,5%).

Ha Tekywun MomMeHT Ha Oupxax asmaTckux CTpaH Habnopgaetcs
pasHOHanpaBfeHHOe ABWXeHWe MHOEKCOB. HeogHosHayHasd guHamuka
OHOOBBIX MHAMKATOPOB, HAa Haw B3rNgd, Bbi3BaHa OXUOAHUA
WHBECTOPOB UTOroB npubnwxaroLmxcs 3acegaHun KPYMHbIX
ueHTpobaHkoB. HanomHuM, 4TO B YETBEPr COCTOMTCS OYepeaHas BCTpeya
uneHoB npasneHna ELB. Belweawaa cerogHa ctatuctuka B Kutae
npakTU4ecku coBnana C OXMAAHUAMM 3KOHOMMUCTOB, YTO Takxe
CMocobCTBOBANO CHDKEHWUIO BONATUINBHOCTM KOTUPOBOK aKUMIA Ha pbIHKE.
MHpekc noTtpebutenbckux LEH B aBrycte BbIpoC nuvwb Ha 2,8% rir.
dblovepc Ha uHagekc S&P 500 konebnetcst Ha oTmeTke 2978 nyHKTa, He
M3MEHUBLUUCb OTHOCUTENbHO YPOBHEW 3aKpbiTUS TOProBOW ceccumn
noHegensHuka. ugekc S&P 500 Buepa npakTuyecku He nameHuncs. Poct
akumMni amepuKaHCKMX HedTerasoBbiX KOMMaHWW BCned 3a LeHamMu Ha
HedTb KOMMNeHcmpoBan nageHune dymar IT koMnaHun 1 gesenonepos.

Ha npepgBaputenbHbIX TOprax Kypc pybns ctabuneH OTHOCUTENbHO
ponnapa CLUA, Toprysicb B6nu3n otmetkn 65,55 py6/monn. LleHbl Ha
HedTb HE UBMEHMITUCH CO BYEpaLLHEro AHs U 3a 6appenb Mmapku Brent no-
npexdHemy pgatoT $62,82. B panbHeMweM Ha CTOMMOCTb HedTSHbIX
KOHTPaKTOB MOBMAMAET MNybnukauus OaHHbIX MO W3MEHEHWUIO 3anacoB
cbipont HedpTn B CLLIA ot APL.

CerogHsl Mbl OXvaaem COXPaHeHWs HU3KON aKTUBHOCTWM MHBECTOPOB Ha
POCCUNCKOM PbIHKE akuuii. Jlnwb B GyMmarax HEKOTOPbIX SMUTEHTOB MOXET
HabnoaaTbCs BbiCOKas BONaTUIbHOCTb KOTMPOBOK. B yacTHOCTK, ceroagHs
Petropavlovsk otuntaetca 3a 2K19, a Anpoca packpoeT onepaunoHHble
pe3ynbTaTbl 3a aBryct. Takke HW3KOW akTUBHOCTM WHBECTOpoB Oyadet
cnocobctBoBaTh oTCyTCTBUE nyénukauum 3Ha4Mmon
Makpo3akoHommyeckon ctatuctmk B CLUA n EBpone.
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HacToswumii otyeT M cogepwalanca B Hem WHOOPMALMA ABNAIOTCA WCKAIOUYUTENbHON CcoBCTBEHHOCTbIO Anbda-baHKa. HecaHKLMOHWPOBaHHOE KONWpPOBaHWe,
BOCMPOM3BOACTBO 1 PACTPOCTPAHEHWE HACTOALLETO MaTePUana, YaCTUYHO A MOHOCTBIO, B OTCYTCTBUE paspeLueHms Anbga-BaHKa B M1CbMEHHOM GpOpMe CTPOTO 3arpeLLeHo.

[aHHbiii maTepuan npeaHasHaueH AO «Anbda-BaHk» (Aanee — «Anbda-baHk») ana pacnpoctpaHeHua B Poccuiickoit ®esepaunn. OH He npeAHasHaueH ANA PacnpoCTPaHeHUA CPeAu YacTHbIX
MHBECTOPOB. HecMOTpA Ha TO, YTO NpUBEAEHHaA B JaHHOM maTepuane WHGOPMALMA NOJyYeHa U3 UCTOYHUKOB, KOTOpble, MO MHeHMIo Anbda-baHKa, ABNAKOTCA HagexHbIMK, Anbda-baHk, ero
PYKOBOAALLME U MPOYUE COTPYAHWKM HE AENAtOT 3anBNEHUI U He AAIOT 3aBEPEHUI HU B MPAMOM, HU B KOCBEHHOW GOPME, OTHOCUTENIbHO CBOEM OTBETCTBEHHOCTW 3@ TOYHOCTb, MOAHOTY TaKoM
MHPOPMaLMK W OTCYTCTBME B AHHOM MaTepuane Kakux-nMbo BaHbIX cBefeHuil. /lobas uHGopmauma 1 nobble CyaeHUA, NPUBEAEHHbIE B JaHHOM MaTepuane, MOryT 6biTb U3MeHeHbl 6e3
npeaynpexaexus. Anbda-baHk He AaeT 3aBepeHNit U He 3aABAAET, YTO YNOMAHYTbIE B JAHHOM MaTepuasne UeHHble Bymaru u/uau Cy)aeHna npeaHasHayeHbl Ans BCeX ero noayyareneit. [laHHbii
MaTepuan pacnpocTpaHAETCA WUCKNOUMTENbHO ANA MHGOPMALMOHHDBIX Lieneid. PacnpocTpaHeHne AaHHOTO mMaTepuana He ABNAETCA AEATENbHOCTbIO MO MHBECTULIMOHHOMY KOHCY/bTUPOBAHMIO.
MHopmauus, npusesieHHan B JaHHOM MaTepuane, He ABNAETCA WHAMBUAYANbHON WHBECTULMOHHOW pekomeH/Aaumeid. Anbda-baHK U CBA3aHHbIE C HUM KOMNaHWW, PYKOBOAALME COTPYAHUKMA 1
npoyune COTPYAHMUKM BCeX STUX CTPYKTYP, B T.4. LA, y4acTByIOLME B NOATOTOBKE U U3A3aHUM JAHHOTO MaTepuana, MOryT UMeTb OTHOLIEHUA C MapKeT-MeliKepamu, a MHOTAa W BbICTYNaTb B KayecTse
TaKOBbIX, a TAKXKE B KAYECTBE KOHCY/IbTAaHTOB, 6POKEPOB MM Npe/AcTaBUTENell KOMMEPYECKOTO, MM UHBECTULIMOHHOTO BaHKa B OTHOLIEHMM LieHHbIX 6ymar, GUHAHCOBbIX MHCTPYMEHTOB MW KOMNaHWUIA,
YNOMAHYTbIX B JAHHOM MaTepuase, IM60 BXOAUTb B OPraHbl yNpaBaeHUA TakKUX KOMNaHWiA. LieHHble Bymar ¢ HOMMHANOM B MHOCTPAHHOI Ba/loTe NoABePKeHbl KonebaHUAM BaNloTHOMO Kypca,
KOTOPbIE MOTYT NPUBECTU K CHUMKEHMIO MX CTOUMOCTH, LieHbI UM I0XOAa OT BNIOKEHMI B HUX. KpoMe Toro, MHBECTOPbI, BKNa/JbIBaloLMe CPEACTBA B LieHHble Bymaru Tuna AZLP, CTOMMOCTb KOTOPbIX
M3MEHAETCA B 3aBUCMMOCTM OT Kypca MHOCTPaHHbIX BaNtOT, MPUHUMAIOT Ha ceBA Ba/OTHbINA pUCK. MHBECTULMM B POCCUM 1 B POCCUIACKME LieHHble Bymaru ConpAMeHbl CO 3HaUYUTEIbHBIM PUCKOM,
NO3TOMY MHBECTOPbI, MPEeX/e YeM BKIa/JplBaTb CPeACTBA B Takue Gymaru, A0/KHbI NPOBECTU COBCTBEHHOE UCCNeA0BaHNE U U3YUYMTL SKOHOMUYECKME U GUHAHCOBbIE NOKa3aTeNn CaMOCTOATENIbHO.
MHBeCTOpbI AONKHbI 06CYAUTL CO CBOMMM GUHAHCOBBLIMM KOHCY/IbTAaHTaMM PUCKM, CBA3AHHbIE C TaKUM NpuobpeTeHnem. Anbda-baHK 1 Ux Ao4epHMe KOMMaHUU MOTYT Ny6aMKoBaTb AaHHbIA MaTepuan
B APYryx cTpaHax. Mocko/bKy pacnpocTpaHeHne JaHHOM Ny6IMKaLmMmn Ha TeppUTOPUM APYTMX FOCYAaPCTB MOXKET BbITb OrpaHNYEHO 3aKOHOM, 1ULLA, B YbEM PACTOPAKEHNN OKaXKETCA laHHbIN MaTepuan,
AONKHDBI 6bITb UHHOPMMUPOBAHDI O TAKMX OTPaHUYEHUAX 1 cOBNOAAT UX. JTtoBble CNy4an HecoBNOAEHNA YKa3aHHbIX OrPaHWUYEHNIA MOTYT PaCCMATPMBATLCA KaK HapyLUeHWe 3aKOHa O LieHHbIX Gymarax
M iPYTUX COOTBETCTBYIOLMX 3aKOHOB, 1efCTBYIOLMX B TOW MM MHOW cTpaHe. MpumeyaHue, Kacatouleeca 3akoHozaTensctsa CLUA o ueHHbix 6ymarax: [laHHaa ny6aukauma pacnpoctpaHsetca 8 CLUA
komnaHueit Alfa Capital Markets (USA) Inc. (aanee “Alfa Capital”), agnatoweiica gouepHeit kKomnaHuei Anbda-rpynn, NocToNbKy, NOCKONbKY 3TO pa3pelleHo 3akoHoaaTenbscteom CLUA no ueHHbIM
6ymaram W ApyrMMU COOTBETCTBYIOLMMU 3aKOHaMM, W NoNoxeHMAMU. B 3Toii ceasn Alfa Capital HeceT oTBeTCTBEHHOCTb 3a coAepKaHME [@aHHOTO UccneaoBaHua. Jinua Ha Tepputopumn CLUA,
NoNy4mMBLIME AaHHYIO NYBANKALMIO 1 Xenalolue OCyLLeCcTBUTb CAE/KY C TOM MAM MHOW LieHHOM Bymaroii unu GUHaHCOBbIM MHCTPYMEHTOM, aHaM3MPYEMbIM B Held, A0/IKHbI eN1aTb 3TO TO/IbKO nocne
yBefomieHus 06 aTom npegcTasutens Alfa Capital 8 CLUA. Nio6ble cnyyan HecobN0AEHNA AaHHBIX OFPAHUYEHWI MOTYT PAacCMaTPUBATLCA Kak HapyLleHue 3akoHoaaTenbcTea CLUA o LeHHbIX Gymarax.
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